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J.udy 22,2fr14

T}IE PHILIPPINE STOCK EXCHANGE, INC.
Philippine Stock Exclunge Plaza
Ayala Triangle, Ayala Avenue
Malati City

Attention :Ms. Jaaet A. Encamacion
Head - Disclosure Department

Subiect :Quartedy Progress Report on Application of
Proceeds &om IPO with Extemal Auditor
CerriEeiiri6il

Gentlemen:

V/e are submitti4g the folloring attachments as compliadrce with the PSE requirement for newly listed
companies to ptovide an armual progress repot on the application of proceeds resulting from (md aising
fiiviri6s.

't . Ptogress report on the application of proceeds ftom IPO for the quarter eaded June 30, 2014.

2. Certification of Punongbaian & Aaullo on the accuracy of inforrnation provided by Philippines
Business Ba-lr} in relation to the p{ogress report.

We lx.pe you find everything in ordcr. .

Yety truly yours,

+Vrt,,ltv'h,h*)
Roselle M. Baltazar
FVP - Assistant Conroller

350 Rizal Ave. Extension cor. 8th Ave., Grace Park, Caloocan City, philippines 
lTel. No. (632) 363-3333
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J'dly 22, m14

THE PHIIJPPINE STOCK EXCHANGE, INC.
Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue
Makati City

Attention :Ms. Jalet A. Encamacion
Head - Disclosure Departmeflt

Sut{ect :Quartedy Progress Repor on Application of
Proceeds &om IPO with Extemal Auditor
Cenification

Gentlemen:

Irr lite widr tlie Iriifial Pirtilic Offering (rQ of Philiftpiric Biisidess B?ink (?BB,) on Febrnarj. 19, 2013, ri;e
submit herewith our report on application of the net proceeds coming &<im the primary offer of PBB shares,
arnouoting to THREE BILLION EIGHT MILLION SIX HUNDRED TtratrNfi TI{OUSAND FOUR
HUNDRE,D SEYENTY NINE PESOS & 8O/1OO PESOS G3.OOS,62O,479.SO).

Ptoceeds &om ptiriury offet of PBB shztes
hss: IPO cxpcnscs

Net proceeds

Php 3,192,002,100.00
183.381.620.20

3JllEJ20rlZ92a

For the quarter ended June 30,201d the applications of net proceeds are broken dowa as follows;

Use of Proceeds Amounts in Pesos
Financial Assets at F VTPL and/or
Arzilable-for-sale (AFS) Financial Assets

261,377,3,4.1.98

Branch Expansion 100,000,000.00
Information Technolopy In&astructure 47,309,135.82
General Corporate Purpose 2,600,000,000.00
Total 3,008,620.479.80

Please note that Geaeral Corporate Puposes pertain to the frmdiqg of pBB's I-oars to customers.

Thank you

Yery truly yours,

t+*"a *^fid
oselle lr{. Baltazar

- Assistant Controller

350 Rizal Ave. Extension cor. Sth Ave., Grace Park, Caloocan City, phiiippines 
lTel. No. (632) 363-3333












